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COMPILATION ENGAGEMENT REPORT

To the Management of Association of Professional Biology

On the basis of information provided by management, we have compiled the statement of financial
position of Association of Professional Biology as at December 31, 2024, and the statements of revenues
and expenditures and changes in net assets for the year then ended, and Note 2, which describes the
basis of accounting applied in the preparation of the compiled financial information ("financial
information").

Management is responsible for the accompanying financial information, including the accuracy and
completeness of the underlying information used to compile it and the selection of the basis of
accounting.

We performed this engagement in accordance with Canadian Standard on Related Services (CSRS)
4200, Compilation Engagements, which requires us to comply with relevant ethical requirements.  Our
responsibility is to assist management in the preparation of the financial information.

We did not perform an audit engagement or a review engagement, nor were we required to perform
procedures to verify the accuracy or completeness of the information provided by management.
Accordingly, we do not express an audit opinion or a review conclusion, or provide any form of
assurance on the financial information.

Readers are cautioned that the financial information may not be appropriate for their purposes.

Aterna Advisors Inc.
Langley, British Columbia
May 16, 2025  Chartered Professional Accountants
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ASSOCIATION OF PROFESSIONAL BIOLOGY

Statement of Revenues and Expenditures

Year Ended December 31, 2024

2024 2023

REVENUES
Membership dues $ 43,332 $ 35,185
Grant - Vancouver Foundation - 50,000
Workshops and webinars 1,271 -
Job posting and sundry income 717 1,987

45,320 87,172

EXPENSES
Professional fees 58,403 18,610
Advertising and promotion 16,650 -
Credit card charges 3,271 576
Accounting fees 2,050 440
Scholarships and awards 2,000 2,000
Rental 1,987 1,833
Telephone 1,553 1,153
Meetings and conventions 1,484 455
Insurance 825 3,190
Office 657 709
Donations 500 200
Interest and bank charges 452 302
Webpage 267 6,867
Amortization 93 207
Database/data storage 85 167
Repairs and maintenance - 2,334

90,277 39,043

EXCESS (DEFICIENCY) OF REVENUES OVER EXPENSES $ (44,957) $ 48,129

See notes to financial information
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ASSOCIATION OF PROFESSIONAL BIOLOGY

Statement of Changes in Net Assets

Year Ended December 31, 2024

2024 2023

NET ASSETS - BEGINNING OF YEAR $ 95,403 $ 47,274
DEFICIENCY OF REVENUES OVER EXPENSES (44,957) 48,129

NET ASSETS - END OF YEAR $ 50,446 $ 95,403

See notes to financial information
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ASSOCIATION OF PROFESSIONAL BIOLOGY

Notes to Compiled Financial Information

Year Ended December 31, 2024

1. DESCRIPTION OF BUSINESS  

The Association is incorporated under the Societies Act of BC. It was established to represent
Biology Professionals in British Columbia.

2. BASIS OF ACCOUNTING

The basis of accounting applied in the preparation of the statement of financial position of
Association of Professional Biology as at December 31, 2024, and the statements of revenues and
expenditures and changes in net assets for the year then ended is the historical cost basis and
reflects cash transactions with the addition of:

 Property and equipment is recorded at cost and amortized at established tax rates;
 Prepaid expenses
 Accounts payable and accrued liabilities;
 Goods and Services Taxes payable/recoverable as at the reporting date;
 Deferred income
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