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COMPILATION ENGAGEMENT REPORT

To the Management of Association of Professional Biology

On the basis of information provided by management, we have compiled the statement of financial
position of Association of Professional Biology as at December 31, 2025, and the statements of revenues
and expenditures and changes in net assets for the year then ended, and Note 2, which describes the
basis of accounting applied in the preparation of the compiled financial information ("financial
information").

Management is responsible for the accompanying financial information, including the accuracy and
completeness of the underlying information used to compile it and the selection of the basis of accounting.

We performed this engagement in accordance with Canadian Standard on Related Services (CSRS)
4200, Compilation Engagements, which requires us to comply with relevant ethical requirements.  Our
responsibility is to assist management in the preparation of the financial information.

We did not perform an audit engagement or a review engagement, nor were we required to perform
procedures to verify the accuracy or completeness of the information provided by management.
Accordingly, we do not express an audit opinion or a review conclusion, or provide any form of assurance
on the financial information.

Readers are cautioned that the financial information may not be appropriate for their purposes.

Langley, British Columbia
May 27, 2026  Chartered Professional Accountants
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ASSOCIATION OF PROFESSIONAL BIOLOGY

Statement of Financial Position

December 31, 2025

L/S 2025 2024

ASSETS

CURRENT
Cash A $ 120,016 $ 109,222
Goods and services tax recoverable FF 1,116 340
Prepaid expenses L 2,660 2,894

123,792 112,456

PROPERTY AND EQUIPMENT (Net of accumulated
amortization) U 34 76

$ 123,826 $ 112,532

LIABILITIES AND NET ASSETS

CURRENT
Accounts payable and accrued liabilities BB $ 7,738 $ 7,568
Deferred income HH 77,059 75,218

84,797 82,786

NET ASSETS 39,029 29,746

TOTAL LIABILITIES AND NET ASSETS $ 123,826 $ 112,532

ON BEHALF OF THE BOARD

_____________________________ Director 

See notes to financial information
205/28/2026

Bruce Clark (May 28, 2026 09:50:22 PDT)
Bruce Clark
05/28/2026



ASSOCIATION OF PROFESSIONAL BIOLOGY

Statement of Revenues and Expenditures

Year Ended December 31, 2025

L/S 2025 2024

REVENUES
Grant - Vancouver Foundation 20 $ 50,000 $ -
Membership dues 20 27,984 31,955
Membership dues adjustment 20 - 11,377
Job posting and sundry income 20 120 717
Workshops and webinars 20 - 1,271

78,104 45,320

EXPENSES
Professional fees 40 45,247 58,403
Advertising and promotion 40 9,272 16,650
Credit card charges 40 6,160 3,271
Insurance 40 3,652 825
Accounting fees 40 3,364 2,050
Rental 40 737 1,987
Office 40 254 657
Interest and bank charges 40 93 452
Amortization 40 42 93
Meetings and conventions 40 - 1,484
Database/data storage 40 - 85
Donations 40 - 500
Scholarships and awards 40 - 2,000
Telephone 40 - 1,553
Webpage 40 - 267

68,821 90,277

EXCESS (DEFICIENCY) OF REVENUES OVER EXPENSES $ 9,283 $ (44,957)

See notes to financial information
3



ASSOCIATION OF PROFESSIONAL BIOLOGY

Statement of Changes in Net Assets

Year Ended December 31, 2025

2025 2024

NET ASSETS - BEGINNING OF YEAR $ 29,746 $ 95,403
Prior year adjustment - deferred revenue - (20,700)
EXCESS OF REVENUES OVER EXPENSES 9,283 (44,957)

NET ASSETS - END OF YEAR $ 39,029 $ 29,746

See notes to financial information
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ASSOCIATION OF PROFESSIONAL BIOLOGY

Notes to Compiled Financial Information

Year Ended December 31, 2025

1. DESCRIPTION OF BUSINESS  

The Association is incorporated under the Societies Act of BC. It was established to represent
Biology Professionals in British Columbia.

2. BASIS OF ACCOUNTING

The basis of accounting applied in the preparation of the statement of financial position of
Association of Professional Biology as at December 31, 2025, and the statements of revenues and
expenditures and changes in net assets for the year then ended is the historical cost basis and
reflects cash transactions with the addition of:

 Property and equipment is recorded at cost and amortized at established tax rates;
 Prepaid expenses
 Accounts payable and accrued liabilities;
 Goods and Services Taxes payable/recoverable as at the reporting date;
 Deferred income
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Association of Professional Biology
Year End: December 31, 2025

Adjusting entries

Date:  2025-01-01  To  2025-12-31

Number    Date    Name    Account No    Reference Annotation Debit Credit Recurrence Misstatement

1 2025-12-31 GST:  ITC's on Purchases 2315

1 2025-12-31 Accounts payable:Accounts Payable 2895 1,050.00

1 2025-12-31 Accounting & Legal Fees 5610 1,050.00

To record year-end accounting fee

accrual

2 2025-12-31 Accum Amort Software 1920 41.87

2 2025-12-31  Amortization on tangible assets 6100 41.87

To record current year

amortization expense

3 2025-12-31  Deferred Dues 2890 50,000.00

3 2025-12-31 GRANT-Vancouver Foundation 4460 50,000.00

To reclass 2026 grant received

from vancouver foundation to deferred revenue

4 2025-12-31 GRANT-Vancouver Foundation 4460 705. 1 36,182.74

4 2025-12-31 Finance Mgr/Office Administrator 5720 705. 1 4,421.48

4 2025-12-31 Managing Director/Bookkeeper 5730 705. 1 4,703.35

4 2025-12-31 Computer Consulting Services 5745 705. 1 568.75

4 2025-12-31 Subscriptions 5785 705. 1 620.00

4 2025-12-31 Advertising & Marketing/Branding 8501 705. 1 9,271.66

4 2025-12-31  Professional fees 8700 705. 1 16,597.50

To recalssified expenses netted

against vancouver foundation grant back to expense account.

5 2025-12-31 GST:  Collected 2310 1,288.50

5 2025-12-31  Deferred Dues 2890 27,058.50

5 2025-12-31 Membership Dues 4200 25,770.00

To record Membership Fees of 2026

paid in 2025

Prepared by Reviewed by

NM

2026-04-28 AJE05/28/2026
Bruce Clark (May 28, 2026 09:50:22 PDT)
Bruce Clark

05/28/2026



Association of Professional Biology
Year End: December 31, 2025

Adjusting entries

Date:  2025-01-01  To  2025-12-31

Number    Date    Name    Account No    Reference Annotation Debit Credit Recurrence Misstatement

6 2025-12-31  Prepaid expenses 1350 2,660.26

6 2025-12-31 Insurance 5685 2,660.26

To record prepaid insurance at the

end of 2025

7 2025-12-31 Retained Earnings 2023 Trial Bal 3560 20,700.00

7 2025-12-31 Membership Dues 4200 20,700.00

137,693.37 137,693.37

Net Income (Loss) 9,282.80

Prepared by Reviewed by

NM

2026-04-28 AJE-105/28/2026
Bruce Clark (May 28, 2026 09:50:22 PDT)
Bruce Clark

05/28/2026
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